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In this issue of the DunnCox E-Newsletter we introduce our new Associate, Emile Leiba, who joined our 
firm’s Litigation Department at the beginning of the year. We also examine the objectives of the Government 
Securities Dematerialization Act 2010, which will provide for the conversion of physical certificates into 
paperless or electronic format and the mobilisation of Government of Jamaica (GOJ) securities. 
 
Also discussed is the Geographical Indications Act, a rare piece of IP legislation, which provides an 
opportunity for Jamaican goods to be protected as Geographical Indicators (GIs).  
 
You are invited to visit the Chambers and Partners Global link below to see our current rankings as a top tier 
firm in this international publication. We encourage you to e-mail your questions to 
kerrian.johnson@dunncox.com or contact the DunnCox Attorney who normally deals with your affairs.  

 
THE FIRM WELCOMES NEW ASSOCIATE, EMILE G.R. LEIBA 
 

DunnCox welcomes new Associate Emile Leiba to the firm’s Litigation 
Department. Emile was admitted to the Jamaican Bar in 2002. A 
graduate of the University of the West Indies and the Norman Manley 
Law School, he practised in Property and Commercial law prior to 
specializing in Litigation. He currently practices Maritime Law and Civil 
Litigation specializing primarily in Commercial Litigation, Defamation 
and Employment Law. Emile has acted for international maritime clients 
and litigated contested ship arrest applications at the Supreme Court 
and Appellate levels in addition to other substantive maritime claims.  
He has also acted for several clients in claims for bargaining rights by 
unions and contested dismissal claims. Emile is a Director of the BTC 
Thrift Co-Operative, a member of the Social Affairs Committee of the 
Jamaican Bar Association and serves as Honorary Counsel to the Little 
Theatre Movement of Jamaica. He is a marathon runner and triathlete 
who completed the Chicago Marathon 2003, Baltimore Marathon 2005 
and Rosehall Sprint Triathlon 2009. Emile is also the President of the 
Jamdammers Running Club, a primary organizer of the internationally 

known Reggae Marathon. 

 

SIDEBAR 

HOW DunnCox CAN HELP YOU  

REGISRATION OF NEW UNIT TRUSTS  

Now that the moratorium on the registration of new unit trusts and new unit trusts products has been lifted, 
please feel free to contact us to discuss the requirements of registering a unit trust with the Financial 
Services Commission (FSC) and to find how DunnCox can assist you in this process. Our commercial 
attorneys possess the requisite expertise in this area having prepared the required documentation for one of 

www.dunncox.com 
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the first overseas mutual funds to be registered with the FSC. Contact Mrs. Janet Morrison, Attorney-at-Law 
and Partner by email at janet.morrison@dunncox.com. 
 
WILLS, TRUSTS & ESTATES – WHY MAKE A WILL? 

It takes almost a lifetime to develop an estate and therefore it is important that it is transferred in keeping 
with your wishes. It is easy to put off making a will, but if you die without one your assets may be distributed 
according to the law rather than your wishes. Visit our website at www.dunncox.com or contact the head of 
our Conveyancing department, Mrs. Janice Causwell by email at www.janice.causwell@dunncox.com to find 
out how to prevent your loved ones from suffering financial hardship and distress at a time when they least 
need it, whilst your affairs are sorted out.  
 
On request, we visit our clients’ organizations to make presentations on this topic, free of cost.  
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 DunnCox has a top tier ranking in the 2010 edition of  

                     this international publication 
 

 
SIDEBAR (hyperlink to website) 
PRACTICE AREAS 
 
Corporate and Commercial 

 Banking & Finance 

 Intellectual Property 

 Mining 

 Shipping & Aviation 

 Taxation 

 Telecommunications 

 Trade Law and competition 
 
Litigation 

 Civil & Commercial Litigation 

 Employment & Industrial Relations 

 Insolvency 
 
Conveyancing 

 Estate Planning, Probate & Trusts 

 Real Estate 
 
 

UPCOMING SEMINARS  
 Strata Act Seminar – April 2010  

 Industrial Relations/Labour Law Seminar – June 2010 
 
 

PROTECTING GEOGRAPHICAL INDICATIONS – AT LAST! 

 

In an article printed in the Gleaner almost two years ago, I commented as follows: 

 

“Perhaps somewhat lost amid the mayhem dominating the news recently were reports on the launch of a 

project of immense importance to Jamaica.  The Geographical Indications Project between Jamaica and 

Switzerland was launched on May 28, 2008 with the signing of a Memorandum of Understanding between 

‘DunnCox remains "one of the firms at the 
top of the tree" in the Jamaican market’ 

 

- Chambers and Partners Global 
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Any well-thinking Jamaican needs no explanation 
on the importance of protecting for our exclusive 
use, any rights we may have in relation to 
[Jamaican] products and not have producers in 
other countries “pass off” their competing 
products under the brand “Jamaica”.   

the Jamaica Intellectual Property Office (JIPO) and 

the Swiss Federal Institute of Intellectual Property 

(IPI) with the stated objective “to assist Jamaica in 

establishing a functional and effective system for 

Geographical Indications (GIs) in order to 

contribute to a better positioning of Jamaican 

quality products on national and international markets using distinctive signs”. 

 

History repeats itself.  The fulfillment of the primary aim of that project, the effecting of the Protection of 

Geographical Indications Act 2004 by the passing of supporting regulations, has been overlooked it appears 

amidst the overriding concerns regarding our economy, Air Jamaica, crime, etc.  The irony is that the 

protecting of Jamaican GIs has enormous potential to help lift this country out of its current economic 

malaise. Read more 

 

GOVERNMENT OF JAMAICA SECURITIES – PAPERLESS INVESTMENT 
 
Objects of the Government Securities Dematerialization Act 2010 
 
The Parliament of Jamaica is in the process of passing the Government Securities Dematerialization Act 
2010. The object of the proposed Act (the Bill) is to make provision for the dematerialization and the 
immobilization of Government of Jamaica (GOJ) securities.  
 
Dematerialization of securities is a process whereby physical certificates are converted and recorded into a 
paperless or electronic format. Immobilization has been defined by the Bill as the process whereby physical 
certificates relating to GOJ securities have been deposited with and are held by a depository and the owner 
does not receive a physical certificate upon purchase of the security. It therefore means that ownership of 
GOJ securities will no longer be evidenced by physical certificates but will instead be recorded in a 
depository and therefore held in an electronic format.  

 
The Bill seeks to make compulsory the conversion of existing GOJ debt stock, issued in paper format, to 
dematerialized securities. New securities issued by the GOJ, after the date of the passage of the Act, will be 
issued in an electronic format. Read more 

 
SOCIAL OUTREACH 
DunnCox Supports Haiti  

 
In keeping with our firm’s commitment 
to lend its support to meaningful 
projects and activities undertaken by 
organizations and service clubs, the 
Partners, Associates and staff made a 
donation to the Rotary Club of St. 
Andrew’s Haiti Relief Effort. The 
donation was made to the club on 
behalf of the firm by Partner, Joanne 
Wood at one of its weekly meeting held 
earlier this year.  
 
The Rotary Club is in a good position to 
help in Haiti, with 33 projects already 
underway to provide water, sanitation, 
medical care and education to the 
millions affected by Haiti’s devastating 
earthquake, which has left thousands 
dead and millions homeless. 

 
 
 
 

Mr. Anthony Griffiths, President of the Rotary Club of St. Andrew presents a 
citation to Ms. Joanne Wood in appreciation of the firm’s collective effort in 

support of the Haiti Relief Effort. 



 
OUR TEAM AT THE 2010 PANCARIBBEAN SIGMA WALK AND RUN 

 
 
 
Thirty-four DunnCox employees 
and ten guests came out in 
support of the 12th year of the 
PanCaribbean Sigma Corporate 
Walk & Run held on Sunday, 
February 21, 2010. This unique 
road-running event is designed to 
inspire fun, fitness and 
camaraderie among Jamaica’s 
business community. Over 
11,000 persons from 105 
companies, 55 groups and 
individual entries participated in 
the event, raising over J$11 
Million for Children with 
Disabilities. 

 
 

 
About Our Practice 
At DunnCox, we benchmark the standard of the services we offer against that of the world’s leading law 
firms because excellence is important to us. No less so are our clients, many of whom are among the largest 
and most successful Jamaican organizations and foreign businesses with Jamaican interests. Their 
satisfaction has always been the principal focus of our firm. We make it our business to understand their 
needs and to find innovative ways of solving their problems. Our firm is divided into three main areas: 
Corporate and Commercial, Conveyancing and Estate Planning and Civil Litigation. For more information on 
our practice click here 

 
You are receiving this e-mail because you provided your e-mail address to DunnCox or a DunnCox attorney at an earlier date. 
DunnCox respects your privacy online. Your e-mail address will not be shared with a third party without your consent. This e-mail 
is not a solicitation or advertisement and is provided for informational purposes, on topical issues for our clients. It is an 
introduction only and should not be relied on in place of legal advice. The opinions and information contained have been 
obtained or derived from sources believed to be reliable, but DunnCox makes no representation as to their timelines or 
completeness. DunnCox disclaims responsibility for information from third parties. 

 
 
 
 

 
 
 
 
 
 
 
 



 
 

 

 

 

 

 

 

 

GOVERNMENT OF JAMAICA SECURITIES – PAPERLESS INVESTMENT 

 

 

 

 

 
Objects of the Government Securities 
Dematerialization Act 2010 
 
The Parliament of Jamaica is in the process of passing the 
Government Securities Dematerialization Act 2010. The 
object of the proposed Act (the Bill) is to make provision for 
the dematerialization and the immobilization of 
Government of Jamaica (GOJ) securities.  
 
Dematerialization of securities is a process whereby 
physical certificates are converted and recorded into a paperless or electronic format. 
Immobilization has been defined by the Bill as the process whereby physical certificates relating 
to GOJ securities have been deposited with and are held by a depository and the owner does not 
receive a physical certificate upon purchase of the security. It therefore means that ownership of 
GOJ securities will no longer be evidenced by physical certificates but will instead be recorded in 
a depository and therefore held in an electronic format.  
 
The Bill seeks to make compulsory the conversion of existing GOJ debt stock, issued in paper 
format, to dematerialized securities. New securities issued by the GOJ, after the date of the 
passage of the Act, will be issued in an electronic format. 
 
The Registrar 
 
The Bill states that the ownership of any GOJ security shall be acquired, evidenced and 
transferred electronically and without a written instrument and evidence of such ownership will, on 
the face of it, be from records maintained in the register by the Registrar. Owners of 
dematerialized securities will have accounts at the depository which will be credited with the value 
of the securities. Investors can therefore expect to receive periodic notification as to their 
balances kept at the depository.  
 
The Bill appoints the Bank of Jamaica as the Registrar of GOJ securities but also provides for the 
future designation of a licensed central securities agency as the Registrar. 
 
The Bill states that the Registrar may by notice published on at least two occasions in the Gazette 
and in a daily newspaper direct all owners of GOJ securities to deliver their securities to the 
Registrar for the purpose of the securities’ conversion into dematerialized GOJ securities. The 
notice will also indicate the time period for the conversion to take place. Upon expiration of the 
time period contained in the notice, GOJ securities not in a dematerialized form may only be used 

Michelle Parker, Attorney-at-Law in the firm’s Corporate and 

Commercial Department 

www.dunncox.com 



by their owners for the purpose of exercising their right to conversion to dematerialized securities. 
It therefore means that after the expiration of the time period securities owners will be not be able 
to trade, borrow, pledge or hypothecate such securities.  
 
 
 
Advantages of Dematerialization 
 
Under the dematerialization process, securities in a physical form would be destroyed and 
corresponding balances in an electronic format maintained for respective owners of securities. 
Dematerialization aims to eliminate the paper work involved in transfer of securities as the 
transferor would no longer need to complete a transfer form then take the transfer form to the 
Registrar, the Ministry of Finance, for the issue of a new certificate in the name of the transferee. 
Transfers will now be instantaneous. Dematerialization will also eliminate the delay involved in 
receiving new certificates as securities bought in the primary and secondary market can take as 
long as three to six months before delivery from the Registrar. 
 
One of the advantages of dematerialization of securities is the reduction of printing costs of the 
GOJ, storage of volumes of paper by the GOJ and lower administrative costs that are associated 
with a physical certificate delivery. Postal charges incurred when mailing printed securities to 
investors and the risk associated with loss or fraudulent interception of securities in the post are 
also eliminated. 
 
Keeping securities in physical form created additional problems. Investors complained of loss, 
theft and mutilation of securities. The process of replacing securities is elaborate and involves the 
payment of a fee to have a replacement certificate issued and the issuing an indemnity by the 
investor to the Registrar.  
 
Harmonisation of Legislation 
 
Currently, legislation on the books do not allow for the dematerialisation of GOJ securities. 
Harmonisation of the Government Securities Dematerialization Act and other legislation which 
restrict securities issued by the GOJ to a physical form will have to take place. Legislation 
requiring amendment include the Local Registered Stock Act, Land Bonds Act and the Debenture 
(Local) Act as legislation such as these restrict securities issued under the respective Acts to 
paper securities. To this end, the Bill makes provision for the Minister to make amendment to 
such legislation to ensure consistency with the Act when passed.  
 
Conclusion 
 
Dematerialization of GOJ securities will be in line with international standards, improve liquidity 
within the local capital market and remove barriers to entry of investors in the capital market.  
 
Michelle J. Parker 
Attorney-at-Law 
DunnCox 
48 Duke Street 
Kingston 
Michelle.Parker@dunncoxlaw.com 
 
February 5, 2010 
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PROTECTING GEOGRAPHICAL INDICATIONS – AT LAST! 

 

 

 

 

In an article printed in this newspaper almost two 

years ago, I commented as follows: 

 

“Perhaps somewhat lost amid the mayhem 

dominating the news recently were reports on 

the launch of a project of immense importance 

to Jamaica.  The Geographical Indications 

Project between Jamaica and Switzerland was 

launched on May 28, 2008 with the signing of 

a Memorandum of Understanding between the 

Jamaica Intellectual Property Office (JIPO) and the Swiss Federal Institute of Intellectual 

Property (IPI) with the stated objective “to assist Jamaica in establishing a functional and 

effective system for Geographical Indications (GIs) in order to contribute to a better 

positioning of Jamaican quality products on national and international markets using 

distinctive signs”. 

 

History repeats itself.  The fulfillment of the primary aim of that project, the effecting of the 

Protection of Geographical Indications Act 2004 by the passing of supporting regulations, has 

been overlooked it appears amidst the overriding concerns regarding our economy, Air Jamaica, 

crime, etc.  The irony is that the protecting of Jamaican GIs has enormous potential to help lift this 

country out of its current economic malaise. 

 

A GI is an Intellectual Property Right (IPR) referring to a sign used on goods that have a precise 

geographical origin and qualities or a reputation deriving in large part from that place of origin.  

Numerous local examples that could qualify come readily to mind: Blue Mountain Coffee, 

Jamaican ginger, pimento, rum, jerk seasonings, to name a few.  Any well-thinking Jamaican 

needs no explanation on the importance of protecting for our exclusive use any rights we may 

have in relation these products and not have producers in other countries “pass off” their 

competing products under the brand “Jamaica”.   

 

We are all painfully aware of the proliferation of sauces and seasonings labeled “Jamaican Jerk” 

not only here, but on supermarket shelves and specialist retail stores all over the word.  There are 

Joanne Wood is an Attorney-at-Law and Intellectual Property 

Specialist at DunnCox - Joanne.Wood@dunncox.com  
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also reports that the best selling coffee in Europe is “Blue Mountain Coffee” - from Kenya!  To 

support their use of our brand, the Kenyan producers allege that their trees are grown from beans 

originating in the Jamaican Blue Mountains. 

 

The Protection of Geographical Indications Act is a rare piece of IP legislation in that (unlike some 

other specie of industrial IP such as patents, trade marks and industrial designs) it is hardly ever 

accused of being burdensome and inhibitive of the development of developing and least-

developed countries.  GIs are embraced by countries whose farmers and primary producers often 

lack the resources to protect their products in wider markets.   

 

In fact, GIs are of particular interest from a developmental angle to the nearly 150 members of the 

World Trade Organization (WTO) who as signatories to the Agreement on Trade Related Aspects 

of Intellectual Property Rights (TRIPS) are required to implement protective legislation. Protecting 

GIs prevents the misappropriating of the reputation and goodwill of specific indications often to 

the great economic advantage of pirates and the detriment of the economies from which the 

indications originate.  Apart from the loss of revenue, wrongful use invariably results in the 

tarnishing of reputations for quality, reduced prices and loss of market share for the legitimate 

product.  GIs allow for: 

 

1. a right of exclusion against unlawful users; 

2. an advantage of premium, the right of exclusion often attaching a correlating premium 

value to legitimate products; 

3. consumer and producer protection against illegitimate products making false or 

misleading claims as to origin or reputation.   

 

Effective GI protection will ensure the continuation of the quality and standards of our premier 

products by stopping illegitimate users who wish to free ride thereby diluting our reputation 

and value.   

 

Jamaica is probably the first country in the Caribbean to have a working GI register.  We are 

indebted to the Swiss not only for their monetary support but also for their technical 

assistance in establishing a competent system of protection and enforcement by the 

establishing of registration procedures and a GI registry pursuant to the recently passed 

rules.     

 

It is now up to our producers of coffee, rum, pimento, ginger, tobacco, and even jerk 

seasonings to seize the opportunity afforded by the legislation and take advantage of its 

protection.  The law presents a further opportunity for new, developing and perhaps 

overlooked products.  One important aim must be to identify Jamaican products that have the 

potential to be protected as GIs.   

 

      February 24, 2010 


